70Tapley Street Board Members Board Administrator

Spl‘ll‘lgﬁéld Springfield, MA 01104 James F. Harrigan (Chairperson), Colleen M. Trahan
Phone 413-787-6090 Mark lanello, Patrick Markey, Joseph Nowak, Board Meeting
Fax 413-787-6046 Jeffrey E. Poindexter Varies
 Funded Rt 19872005 T
100% — - Funded Ratio 47.3%
- Date of Last Valuation 01/04
04 ——
) + Actuary Mellon
60% - Assumed Rate of Return 8.50%
b -
« Funding Schedule 4.5% Increasing
40% - - Year Fully Funded 2028
« Unfunded Liability $324.6 M
20% «Total Pension Appropriation (Fiscal 2006) $25.4M
0% ~——t—t———————————— i i
87 89 91 93 95 97 99 01 03 05 Active Retired
« Number of Members 3,365 2,933
- Total Payroll/Benefit $109.9M $43.7M
- Average Salary/Benefit $32,700 $14,900
» Investment Return (2001-2005, 5 Year and 21 Year Averages) - Average Age NA 7
s - Average Service NA NA
20%

10% .
594 Alternative Investments
0; « Ascend Ventures, L.P.
"] - Boston Millennia Partners, L.P.
—5% - Boston Millennia Partners I, L.P.
—10% - Crescendo IV, L.P.
—15% « Crescendo World Fund
00 02 03 04 05 01-05 85-05 < DN Partners
- Ticonderoga e-Services |, L.P.
Core
» Asset Growth (1996-2005) (Market Value in Millions) “PRIT
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» Asset Allocation (12/31/05)
Alt. Investments (2%)

PRIT Core Fund (98%)
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